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Eoimercial;:

THE FREEDMAN'S BANK IN
WASHINGILON,

Mn. ¥rroericx Dovorase, whose connea:
01 with tho Freeman's Baviogs Banl: ll
‘Wasbiogton, ns fts president, is of: bulr&
cent dute, Informs the public.that the Labil,
ftter of the bauk In excges of ita assets
amanit to §217,000. The, assets are xore
than €2,000,000, and yet the,q:lnlma againet
the bunk exceed this amount by the above
suiti.  The clatmsnts are, with few excep-
tious, }f not eatirely, colosed people, scats
tezed all over tue country, particularly id
the Bovthiern Stater. As Mr. Douglass
£1y3, the bank was o1iginally *‘established
to encowrage snd assist the freedmen (o save
aud incrense their bard-earned mopey, and
ibue to telp them in the race to kuowledge
and higler ctvilization,” e expreases the
hopethat, if the bank bo**only tolerably well
wnenaced aud let well alove,” It will beabUlo in
the course of a few wonths o avercome
tbis small excess of linbiliticsand pay all its
depozitots » smail amount of fojerest.” Mr.
DNeuglusy I3 o cotored geotleman of high
standding and well-known ability, and will
undoulite diy do all bo can to protect the in-
tercats of the depositors. How has the
tank gotten iuto its present position?
{luve its funds becn stolen by outside
thieves? ilas there been any plundering
on ibe iuside? Have the bank officials made
bad Investaents? We think it would be
well for Mr. Douglass to mnke a financial
exhibit, showlng the public just how this
excead of linbilities over assets has occurred.
A savings baok iz not a trading institu-
tion, ot na epecnlating concern, or &
{zeder of speculators. If its assets are
insufilelent 1o meet §ts  liabilities there
is alwars a slin somewheroe, Where is the
slip In thin enso? Where bave the funds
anpe to? What are the assots and what is
theis ehasacter?  What sre the grounds of
the lopeful view taken by Mr. Douglass?
‘I'hese are questions which ougbit to Le an-
awered. Tha future credit of the fnatitu.
iin1, a8 well as some unpleasaut rumors
aflont, demnnd that the present officors of
ihe tenk should make o full and plain slate”
meut of its ulfnirs.
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